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AGENDA
1. Welcome

The President of the Committee welcomed all assistants to the third meeting of the
Mexican Foreign Exchange Committee (MFXC) and thanked Neill Penney, Managing
Director and Co-Head of Trading at Thomson Reuters, member of the Foreign
Exchange Joint Standing Committee and the New York Foreign Exchange
Committee, and private sector representative of the United Kingdom in the Global
Foreign Exchange Committee (GFXC) for his attendance as a guest to this meeting.

2. FX Global Code

In relation to the FX Global Code that was published by the GFXC in May 2017, the
members of the MFXC updated their perspectives on the adherence and
implementation process of said Code by the local FX market.



Also, it was mentioned that in previous weeks the documents created by the working
group established to propose minimal compliance standards of the Code in order to
promote its adherence, compliance, and implementation by the largest number of
market participants possible, were published.

Furthermore, members also discussed the answers to some questions related to the
Code one year after its publication. These questions related to the extension on how
the market has adopted and embedded the Code, if any industry-wide challenges to
the practical implementation of the Code had been discovered, and if the Code had
gotten anything inaccurate and if there were any principles that the GFXC should re-
consider.

3. Global Foreign Exchange Committee (GFXC)

In regard to the GFXC, the most recent developments related to this committee were
presented to members and they were notified that the next GFXC meeting is to be
held in Johannesburg, South Africa on 27 June 2018.

Also, the Committee was informed that the voting and election of the next Chair and
Co-Vice Chairs would be carried out in this meeting. Moreover, members were
informed on the working groups currently established at the GFXC.

The Mexican Foreign Exchange Committee was also informed that a Global Index for
Public Registers was launched that same date and that the MFXC is one of its
participants. In that sense, the members of the Committee approved the text of the
press release to be issued announcing the participation of the MFXC in this Global
Index.

4. Committee projects

In connection with other projects, the members of the Committee were updated on
the analysis done in relation to FX trading on electronic platforms in Mexico and the
execution of trades that involve the Mexican peso in these type of platforms. Members
approved this progress.

5. Participation: Neill Penney




Neill Penney, of Thomson Reuters, commented with members his opinions and
perspective regarding the implementation and adoption of the Code in other global
markets and the use of electronic trading platforms internationally.

6. USD/MXN market

The members expressed their opinions and perspectives regarding the Mexican peso
trading conditions at local and foreign markets in relation to the FX market structure,
its main trading channels, its trading hours, foreign exchange instruments related to
the peso, among others.

7. Any other business

Members were briefed with the proposals to include one new market participant to
the Committee as made by other existing members. This proposal was analyzed and
discussed and was further voted and approved.

The next meeting is scheduled for November 6, 2018. Still, this will be analyzed since
some members requested the date to be changed.



